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Financing and Accounting obstacles for small and medium enterprises (SMES)
(An exploratory study on a sample of small and medium enterprises in the city of Sebha)
“Khalid Hassan Abdesamed and Asonosy.Mohammed Azoam*
Faculty of Commerce and Political Science, University of Sebha, Libya.
Abstract
The study aimed to identify the most important sources of financing small and medium
enterprises (SMEs) for the study sample and the most important financial and accounting
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obstacles facing these enterprises. The results are that informal financing is the most
important source of financing SMEs, especially personal financing, followed by family
financing. As for the formal financing represented by banks, it constitutes only a small
percentage of financing these enterprises, due to the lack of accounting and financial
records and the inability of enterprises to provide sufficient guarantees to obtain bank
financing
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