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The extent of the compatibility of the internal control system of the General
Electricity Company with the COSO framework for internal control

"An analytical study from the point of view of internal auditors in the
General Electricity Company in Libya
“Khairiya Muhammad Ibrahim Al-Mashai'
!Department of Accounting - Faculty of Economics and Political Science - University of
Tripoli

ABSTRACT

The study addressed the extent to which the internal control system of the General Electricity
Company is compatible with the COSO framework for internal control. The study relied on the

descriptive analytical approach, where a questionnaire was designed and distributed to the
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study sample, which consisted of 48 items. 41 questionnaires were suitable for analysis and
distributed to the internal auditors of the General Electricity Company. The study reached a
set of results, the most important of which are: The organizational structure provides a
comprehensive general framework for planning, directing and controlling work and helps
achieve the objectives required of employees. The internal audit procedures followed ensure
the extent of commitment to integrity and ethical values by the company's management and
employees. There is also an effective control system that contributes to protecting assets from
theft and embezzlement. The study recommended: The need to devote more effort to
developing the elements of the internal control system of the Electricity Company, in order to
rise to the required level due to its importance, as well as paying attention to the rewards and
promotions system and linking it to evaluation results due to its importance in improving work
performance. And paying more attention to the internal financial and administrative information

. systems to contribute to activating internal control operations
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