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Requirements of Sharia and Financial Safety for Regulating Islamic

Financing and Investment Sukuk
(A Comparative Study between the Libyan and Jordanian Sukuk Law)
"Magdy Al-Amin Ahmed Al-Amin!
'Department of Finance and Banking, Faculty of Economics and Political Science,
University of Tripoli,

ABSTRACT

The paper dealt with a comparative study between Libyan Law No. 4 of 2016 on
Sukuk and Jordanian Law No. 30 of 2012 on Islamic Finance Sukuk. It addressed the
development of the Islamic financial industry, which has become a fundamental pillar
in global financial markets thanks to the diversity of its products and tools, most
notably Islamic Sukuk. Sukuk represent an innovative financial instrument that
combines the controls of achieving Sharia safety and the requirements of financing
and investment. The paper concluded that both Libyan and Jordanian legislations
need improvements to meet the requirements of Sharia and financial safety. The
paper presented recommendations that include developing legislation to include all
aspects related to Sukuk, increasing the efficiency of the regulatory framework to
stimulate their issuance and trading, and supporting their role in the economy.
Keywords: investment, finance, instrument, law, comparison.
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