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The reality of adoptiong insurance technology in the world with

reference to algeria
“Bencharif djafer!
'University centre of tipaza (Algeria)Laboratory for studies in Islamic finance and
sustainable development

Abstract :

This study aimed to highlight the reality of insurance technology in the world by
identifying both insurance technology techniques and highlighting the development in
the volume of invested funds and the number of deals concluded in this field, in
addition to addressing the readiness of insurance companies in Algeria to apply this
technology, relying on the descriptive analytical approach.

Among the most prominent results reached from this study that developed countries
have the largest share of insurance technology by a large percentage; the absence of
an electronic payment culture in Algeria due to a lack of trust in such transactions;
insurance technology improves the quality of insurance services; reduces costs and
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innovates digital distribution channels It also allows for risk management in terms of
preventing their occurrence and detecting fraudulent claims. As for the most
important recommendations, we mention: the necessity for insurance companies to
have websites and open applications for them on the (play store) platform that include
their various insurance operations of a digital nature; the necessity of setting laws that
regulate and monitor smart insurance contracts; encouraging the emergence of
emerging insurance companies through seminars and workshops at the university
level, as well as supporting research centers and business incubators.
Keywords: fintech; insurance; insurtech; insurtech companies; insurtech techniques
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