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Islamic Finance as a Catalyst for Sustainable Development

An Analytical Study of Its Impacts on Technological Advancement

and Economic Growth
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University, Algeria
ABSTRACT:
This research aims to reveal the close relationship between the principles of Islamic
finance and the Sustainable Development Goals (SDGs), highlighting the
fundamental compatibility between the objectives of Sharia and the global goals for
sustainable development, and highlighting the subtle differences between them. The
research also discusses the large financing gap facing the achievement of the
Sustainable Development Goals, which is estimated at trillions of dollars annually,

378
pstall pglal S _alall ja34ll — amina.benhaddou@univ-temouchent.edu.dz g fsSIY1 syl cpglie t&aall Cilga *
b daals — 2025l 23-22 Adldlg 4y)aY)


mailto:amina.benhaddou@univ-temouchent.edu.dz

Islamic Finance as a Catalyst for Sustainable Development Benzid et al

while highlighting the potential role of Islamic finance in bridging this gap, especially
in Islamic countries.

This study reached a set of important results that highlight the role of Islamic finance
in achieving sustainable development and its positive impact on technological
development and economic growth. Islamic finance stands out as an integrated
financial instrument that has a great ability to achieve sustainable development goals
through adherence to the principles of Islamic Sharia, which are based on social
justice, environmental sustainability, and economic participation. The study indicated
that Islamic financial technology (Fintech) has witnessed remarkable growth, as it is
expected, according to the Global Islamic Fintech Report (2020), that the market size
will reach $128 billion by 2025, which reflects its great potential in expanding the
scope of financial inclusion and stimulating economic growth. In developing markets.
Keywords: Islamic finance, sustainable development, Endowment Sukuk, Green

Sukuk, Fintech
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