FEZZAN UNIVERSITY SCIENTIFIC JOURNAL VOL. NO. 2025 -ISSN 2958-7646

@ " deodall o138 Aol alme
;;ES]:' Fezzan University scientific Journal
e journal@fezzanu.edu.ly

. Bydiall dsad ) cMlaall cralaal) Jaaadl) Jily
Olgs 9 Ay LB Ay mrabally Gulaal) (e die (Ao dulndal A
" Ol amalially Cnsalaall dalad) Al g Avlaal)

foseall (o saal (o glal sene o dpnnd

O daala cAclaally 2Laiy) A4S Aol !
eilal)
A sl elges Lol Alaall e Al LgBEA] Cannss Bl Blanll 3gamadllly apead) allall Ll ks
Dage cpal ) Gluhall oSl Gus ¢ (@S0 @y ) 35S Al ol oo ala e LY i)
Graas ¢ Y52 Jlbe 500 slas (B Jlo (ub dlas 1500 e S ol Le 2gag ol (gginall o
leans Go Laadll Dleal) CER] o) LS (g bl Lnadl )5 Llgie LIS gl e Jaal
obs A gy pidall Ceal) b e dlee JS daday pailiady ol s COES) Cuan G
gl bl sda clily poead Ay cdlee gl Upaelle 1Y) dualS Lpadyll cDlealls Caliie¥1 il
Al s Cprabally Galaall 0 120 22 e Jaad Tl Dl ais Gob ge (&SI sl
cNV3ld e Lladd clld) JatSPSSe sl aladia) aie WS L Alay) 4080 Liey Gawladd) Glans
Al Claal) 03¢l alaall Jineall Sy of Andgiall duhall mil aal ey lgilaal (gaiats Al
DL€ gl " dpas " Jaliall Jawes€ (sSile Wle ) alasnal) ok g oalanl oliY) iyl DAl
dgaladl) dubdl e S5 55 pim Auhal) agi il ol slasdl mlal L) aud) (jal daluSsl
Cs Gle dlee S daphy i ) Badal) L)) dlesll e Jgaand) ol oliBY saedll
c Sl pmlaall Gl i1y eyl Al Blanl) + Apalidal) cilalsl)

Alternatives to Accounting for Cryptocurrencies.
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Administrative Control Authority, the Audit Bureau, and the
General Syndicate of Accountants and Certified Auditors"
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Abstract

Given the rapid and unlimited global spread of cryptocurrencies, which are
completely different from traditional currency, whether paper or cash, as they are not
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issued by any central authority (central bank), recent international studies have
confirmed the existence of approximately 1,500 currencies with currencies with

a market capitalization exceeding $500 billion, and many more are being developed.
The importance of this study lies in its examination of the differences between digital
currencies due to the different acquisition cases, characteristics, and nature of each
currency compared to other cryptocurrencies. It aims to identify alternatives to
recognizing digital currencies as assets if they are considered currencies. Data for this
study will be collected using a quantitative approach by distributing a questionnaire
to a sample of 120 accountants and auditors from the Ministry of Finance, the Audit
Bureau, and the Administrative Control Authority. SPSS will be used to analyze the
data to answer the study's questions and achieve its objectives. One of the most
important expected results of the study is that accounting recording alternatives for
these currencies vary depending on the circumstances of acquisition, to align with the
method of use, which is often as a medium of exchange ("cash"), an investment, or a
commodity for sale, either for the benefit of the entity or to third parties. The study
recommends focusing on the accounting policy designed for acquiring or obtaining
cryptocurrency that is appropriate to the nature of each currency.

Keywords: cryptocurrencies, accounting recording alternatives, Bitcoin
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