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Abstract

The study aimed to identify the availability of the components of participation financing
formulas in Libyan banks, and focused largely on Al-Yaqgeen Bank, Islamic Bank, and Al-
Nouran with their branches inside Libya. The study reached some results, including the
ability of Islamic banks and the Islamic banking system to manage crises, the conviction of
the majority of study participants in the feasibility of Islamic banking, the ability of the
Islamic banking system to work in all economic activities in line with the provisions of
Islamic law, the existence of laws and legislation issued by the legitimate authorities in
Libya that support the application of all Islamic financing formulas, including the
participation financing formula, and focusing on the Murabaha financing formula in most
Libyan banks despite the importance and availability of the components of participation
financing formulas. The study recommended the necessity of activating all financing
formulas that are consistent with the provisions of Islamic law in Libyan banks, activating
banking strategies to implement the participation financing formula, and working to educate
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Libyan bank employees about the provisions of legitimate financial transactions, and the
necessity for banks to exploit deposits, especially long-term ones, in applying the
participation financing formula, whether agricultural, industrial or real estate.

Keywords: application, participation, banks, Islamic, Libyan, components
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