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Ali Nour EI-Din Al-Anizi's Contributions to the
Development of the Libyan Banking System During His

Tenure as Governor of the National Bank of Libya
(1961-1955)

Aisha Al-Jaroushi ali
Department of History and Archaeology <Faculty of Arts« University of
Sirte.

ABSTRACT

Ali Al-Anizi played a pivotal role in establishing Libya's financial and
economic sovereignty after independence. When Law No. (30) of 1955 was
issued, establishing the National Bank of Libya, Al-Anizi was appointed its
first governor, leading the institution through the most critical and important
phase of its history. His task was not easy; he had to build a monetary
institution responsible for issuing the national currency, regulating
monetary policies, and supervising commercial banks.

Al-Anizi was the de facto architect of the bank's establishment. His role was
not merely symbolic; he oversaw the development of the bank's institutional
structure. He was also responsible for the gradual transfer of monetary
powers from the Libyan Currency Board to the National Bank. Furthermore,
he contributed to shaping the country's monetary policy at a time when
Libya relied on multiple foreign currencies and lacked a unified national
banking system.

It can be said that when the National Bank of Libya was established, Libya
did not possess a fully integrated banking system. Instead, it depended on
branches of foreign banks. Al-Anizi's mission came at a time characterized
by a weak economic infrastructure and a shortage of qualified national
personnel. Al-Anizi focused on the independence of the National Bank of
Libya, envisioning it as a regulatory body overseeing banks and regulating
banking activity according to national laws. He also sought to establish a
preliminary supervisory framework for banks operating in Libya, ensuring
credit safety, protecting deposits, and preventing practices that could harm
the nascent economy.

Thus, Al-Anizi proved himself a model of an economic statesman who
combined administrative competence with a national vision. Indeed, he is
considered the founder of national banking thought, which paved the way
for the Libyan economic renaissance in the 1960s. It can be said that Ali Al-
Anizi's contribution to Libyan banking policy was foundational and
decisive, as it moved Libya from a stage of dependence on external financial
systems to the establishment of a national monetary entity.

Keywords: Administration, Sovereignty, Al-Anizi, Finance, Banking
System
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